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COURSE OBJECTIVES

International Financial Reporting Standards (IFRSs) are no
longer options and time is running out as it has to be in place
by 2012. This talk will help participants to appreciate why they
need the IFRSs and what to aim for the global perception of
their organization.

The IFRSs are primarily aimed at the public listed companies;
but the SMEs have their own versions too. This talk also gives
a macro view of the IFRS environment and looks at some of the
possible problems in adapting to these requirements.

COURSE CONTENTS

What are IFRSs — Basics?
What is IASB?

Convergence - Where are we?
Why IFRSs?

Who is Compliant now?

The drivers of convergence.

The Key differences - less volume!

Perceived Benefits vs Challenges.

Examples of Differences.

Discretionary areas.

FRS about 2500 guidance pages vs US GAAP guidance of
25,000 pages!

e Conclusion — It is inevitable!
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Target participants

Finance managers/executives, accountants, auditors,
internal auditors, company secretaries, board members, audit
committees, HR executives and anyone interested to know
about the IFRS.
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