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SURUHANJAYA SYARIKAT MALAYSIA
COMPANIES COMMISSION OF MALAYSIA

PRESS RELEASE — 31 MARCH 2009

OVER 4.9 MILLION COMPANIES AND BUSINESSES
TO BENEFIT FROM REDUCTION AND WAIVER OF
SELECTED PRESCRIBED FEES

Suruhanjaya Syarikat Malaysia (SSM) today announces the
reduction between 10% to 15% of the prescribed fees payable for
the incorporation of new companies, increase of paid up capital of
companies, registration of businesses (i.e. sole proprietorships and
partnerships) and renewal of registrations of businesses. In addition,
SSM also waives the requirement for e-Lodgement subscription fees.
The reduction and waiver of the said fees which shall take place
effective 1 April 2009 until 31 March 2010, are part of SSM’s
initiatives to support the Government’s (2) two economic stimulus

packages.

The reduction and waiver of fees are expected to benefit both new
and existing companies and businesses. A total of 42,000 new
companies are projected to be incorporated while 320,000 new
businesses are projected to be registered in 2009. The reduction of
fees for the increase of paid up capital of companies and renewal of
registration of businesses will also benefit more than 839,000

companies and 3.7 million businesses already registered with SSM.



The details of the reduction and waiver of the selected prescribed

fees are as follows:

0] 10% reduction of incorporation fees for companies
having authorized share capital not more than
RM100,000.00;

(i) 15% reduction of incorporation fees for companies
having authorized share capital exceeding
RM100,000.00;

(iii) 15% reduction of the prescribed fees for the increase of
authorized share capital of companies;

(iv) 10% reduction of fees for the registration of new
businesses for duration between (3) three to (5) five
years.

(v) 10% reduction of fees for the renewal of businesses for
a duration between (3) three to (5) five years;

(vi) Waiver of Company e-Lodgement subscription fee
(RM120.00); and

(vii)) Waiver of Business e-Lodgement subscription fee
(RM5.00).

The comparative table showing the reduction is as follows:

Amount of paid up capital of acompany | Pre-discounted | Fees payable
fees payable after discount
(RM) (RM)

For registration of a company:




(ii)

(iii)

(iv)

v)

(vi)

(Vi)

(viii)

(ix)

whose nominal share capital does
not exceed RM100,000.000

whose nominal share capital exceeds
RM100,000.000 but does not exceed
RM5,000.00

whose nominal share capital exceeds
RM500,000.000 but does not exceed
RM1 million

whose nominal share capital exceeds
RM1 million but does not exceed
RM5 million

whose nominal share capital exceeds
RM5 million but does not exceed
RM10 million

whose nominal share capital exceeds
RM10 million but does not exceed
RM25 million

whose nominal share capital exceeds
RM25 million but does not exceed
RM50 million

whose nominal share capital exceeds
RM50 million but does not exceed
RM2100 million

whose nominal share capital exceeds
RM100 million

1,000.00

3,000.00

5,000.00

8,000.00

10,000.00

20,000.00

40,000.00

50,000.00

70,000.00

900.00

2,550.00

4,250.00

6,800.00

8,500.00

17,000.00

34,000.00

42,500.00

59,500.00




Registration of new businesses/ renewal
of registration of existing businesses for

Pre-discounted
fees payable

Fees payable
after discount

a period between 3 to 5 years (RM) (RM)
(1) sole proprietorship registered under
own name
(@) 3 years 90.00 81.00
(b) 4years 120.00 108.00
(c) 5 years 150.00 135.00
(i) sole proprietorship registered under
a trade name
(@) 3 years 180.00 162.00
(b) 4years 240.00 216.00
(c) 5 years 300.00 270.00
(i)  Partnership
(@) 3 years 180.00 162.00
(b) 4years 240.00 216.00
(c) 5 years 300.00 270.00

SSM undertakes a strategic role in supporting the Government’s

economic stimulus packages by:

. Supporting the objective of enhancing internal domestic

liquidity by facilitating

the

incorporation of new

companies and registration of new businesses;

. Facilitating retrenched workers and those seeking to

enhance the income of their households by offering

cheaper incorporation and registration of businesses




fees as well as by waiving the e-Lodgement subscription
fees;

Enhancing the skills, knowledge and efficiency of
stakeholders through training and education;

Embedding the culture of good business practice,
corporate governance and corporate responsibility to the
corporate and business community towards achieving
sustainability;

Enhancing domestic and foreign investors’ confidence

through the “Balanced Enforcement” initiatives.

The reduction of fee is part of SSM’s quick response initiatives to

mitigate the impact of the global economic downturn. Other forms of

SSM quick response initiatives are:

@)

(b)

©)

Intensification of training programmes by SSM Training

Academy (COMTRAC);

Reduction of the standard course fee charged by

COMTRAC for its training programmes from between

RM250.00 and RM300.00 to a flat rate of RM200.00 for a

period of (1) one year effective 1 April 2009; and

Re-introduction of the moratorium period to encourage

the striking off of dormant companies.

. The moratorium shall be for a period of (6) six
months beginning 1 April 2009.

. Dormant companies which fulfil the prescribed

conditions are eligible to apply for striking off.



. RM120.00 processing fee is payable for each
application.
. Reduction of outstanding compound payable for

dormant companies who apply for striking-off.

SSM believes that the discount/waiver granted on selected
prescribed fees will encourage the establishment of new business,
facilitate the expansion of existing businesses, mitigate the adverse
impact of unemployment and spur domestic business activities. The
reduction of standard fees payable for courses offered by COMTRAC
will encourage participation in training programmes by businessmen

towards enhancing the level of corporate governance in Malaysia.

The re-introduction of the moratorium period will provide an
opportunity for directors and shareholders to rationalise or
restructure their operations to increase efficiency and venture into

new investments and business undertakings.

SSM will also expedite the development of its long term initiatives to
further support the Government’s economic stimulus packages

which include:

(a) The introduction of Limited Liability Partnership (LLP) as an
alternative business vehicle to complement the existing
ways of doing business in Malaysia. The LLP is a hybrid
business vehicle which combines the elements of a

conventional partnership and a company;



(b)

©

(d)

Promoting interest scheme as an alternative business
module to the capital market to enable public participation
in fund raising for approved businesses;

Intensifying stakeholders’ consultations and dialogues to
foster  mutual cooperation and promote better
understanding between the regulator and the regulates;
and

Driving corporate responsibility through the introduction of
SSM Corporate Responsibility Agenda in the Second
Quarter of 2009.
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SURUHANJAYA SYARIKAT MALAYSIA
COMPANIES COMMISSION OF MALAYSIA

IMPLEMENTATION OF SSM’S INITIATIVES TO SUPPORT
GOVERNMENT’S ECONOMIC STIMULUS PACKAGE

FREQUENTLY ASKED QUESTIONS (FAQs)

SSM’s initiatives to support the Government’s economic

stimulus packages in general

Question 1

Q:

What are the initiatives offered by SSM to support the

Government’s economic stimulus packages?

SSM’s initiatives to support the Government’s economic

stimulus packages comprise of quick response initiatives

and expediting the development of various long term

initiatives. SSM’s quick response initiatives are:

0

Q)

10% reduction of incorporation fees for companies
having authorized share capital not more than
RM100,000.00 for a period of (1) one year effective 1
April 2009.

15% reduction of incorporation fees for companies
having authorized share capital exceeding
RM100,000.00 for a period of (1) one year effective 1
April 2009.



(i)

(@iv)

)

(vi)

(vii)

(viii)

(ix)

()

15% reduction of the prescribed fees for the increase
of authorized share capital of companies for a period
of (1) one year effective 1 April 2009.

10% reduction of fees for the registration of new
businesses for duration between (3) three to (5) five
years for a period of (1) one year effective 1 April
20009.

10% reduction of fees for the renewal of businesses
for duration between (3) three to (5) five years for a
period of (1) one year effective 1 April 2009.

Waiver of Company e-Lodgement subscription fee
(RM120.00) for a period of (1) one year effective 1
April 2009.

Waiver of Business e-Lodgement subscription fee
(RM5.00) for a period of (1) one year effective 1 April
20009.

Reduction of the standard course fee charged by
COMTRAC for its training programmes from between
RM250.00 and RM300.00 to a flat rate of RM200.00
for a period of (1) one year effective 1 April 2009.
Intensification of training programmes by SSM
Training Academy (COMTRAC).

Re-introduction of the moratorium period for a
duration of (6) six months effective 1 April 2009 to

encourage the striking-off of dormant companies.

SSM will also expedite the development of the following

long term pursuits:



(a) The introduction of Limited Liability Partnership (LLP)
as an alternative business vehicle to complement the
existing ways of doing business in Malaysia. The LLP
is a hybrid business vehicle which combines the
elements of a conventional partnership and a
company.

(b) Promoting interest scheme as an alternative business
module to the capital market to enable public
participation in fund raising for approved businesses.

(c) Intensifying stakeholders’ consultations and dialogues
to foster mutual cooperation and promote better
understanding between regulator and regulatees.

(d) Driving corporate responsibility.

Question 2

Q:
A

When is the effective date of the incentives?

Incentives (i) to (viii) shall be effective from 1 April 2009 to
31 March 2010 while incentive (x) shall be effective from 1
April 2009 to 30 September 20009.

Incentives for companies

Question3

Q:
A:

What are the incentives offered by SSM to companies?

The incentives offered to companies are:

(a) 10% reduction of incorporation fees for companies
having authorized share capital not more than
RM100,000.00 for a period of (1) one year effective 1
April 2009;



(b)

15% reduction of incorporation fees for companies

having authorized share
RM100,000.00 for a period of (1) one year effective 1

April 2009;

capital exceeding

(c) 15% reduction of the prescribed fees for the increase
of authorized share capital of companies for a period
of (1) one year effective 1 April 2009; and

(d) Waiver of Company e-Lodgement subscription fee
(RM120.00).

Question 4

Q: What is the new temporary fee scale following SSM’s
reduction of such fees?

A: The new temporary fees scale are as follows:

Amount of paid up capital of a company Pre- Fees payable
discounted | after discount
fees payable (RM)
(RM)
For registration of a company:
(1) whose nominal share capital does not | 1,000.00 900.00
exceed RM100,000.000
(i)  whose nominal share capital exceeds | 3,000.00 2,550.00
RM100,000.000 but does not exceed
RM500,000.00
(i)  whose nominal share capital exceeds |5,000.00 4,250.00
RM500,000.000 but does not exceed
RM1 million
(iv) whose nominal share capital exceeds | 8,000.00 6,800.00




(v)

(vi)

(vii)

(viii)

(ix)

million

million

million

million

million

RM1 million but does not exceed RM5
whose nominal share capital exceeds | 10,000.00 8,500.00
RM5 million but does not exceed RM10
whose nominal share capital exceeds |20,000.00 17,000.00
RM10 million but does not exceed RM25
whose nominal share capital exceeds |40,000.00 34,000.00
RM25 million but does not exceed RM50
whose nominal share capital exceeds | 50,000.00 42,500.00
RM50 million but does not exceed RM100
whose nominal share capital exceeds | 70,000.00 59,500.00

RM2100 million

Examples of the implementation of the incentive are as

follows:

@)

(b)

A group of investors wish to incorporate a company
with authorized share capital of RM700,000.00 on 5
May 2009. The fee payable to SSM is RM4,250.00.

X Sdn Bhd was incorporated on 10 December 2008
with authorized share capital of RM100,000.00. On 12
April 2009, the shareholders of X Sdn Bhd wish to
increase its authorized share capital to
RM500,000.00. The calculation of fee payable to SSM

is as follows:



RM2,550.00 (New fee) — RM1,000.00 (Old fee) = RM1,550.00

(c) Y Bhd was incorporated on 1 April 2009 with
authorized share capital of RM100,000.00. Y Bhd later
wishes to increase its authorized share capital to
RM500,000.00 on 31 March 2010. The calculation of

fee payable to SSM is as follows:

RM2,550.00 (New fee) — RM900.00 (New fee) = RM1,650.00

(d) Z Sdn Bhd was incorporated on 12 September 2009
with authorized share capital of RM100,000.00. Z Sdn
Bhd later increased its authorized share capital to
RM500,000.00 on 12 April 2010. The calculation of

fee payable to SSM is as follows:

RM3,000.00 (Old fee) — RM1,000.00 (Old fee) = RM2,000.00

Incentives for businesses (sole proprietorships and

partnerships)

Question 5
Q: What are the incentives offered by SSM to businesses?

A: The incentives offered by SSM to businesses are as follows:

(a) 10% reduction of fees for the registration of new

businesses for duration between (3) three to (5) five



years for a period of (1) one year effective 1 April
2009;

(b) 10% reduction of fees for the renewal of businesses
for duration between (3) three to (5) five years for a
period of (1) one year effective 1 April 2009; and

(c) Waiver of Business e-Lodgement subscription fee
(RM5.00).

Question 6

Q: What is the new temporary fee scale following SSM’s
reduction of such fees?

A: The new temporary fees scale are as follows:

Registration of new businesses/ renewal of| Pre-discounted | Fees payable
registration of existing businesses for a| fees payable | after discount
period between 3 to 5 years (RM) (RM)

(1) sole proprietorship registered under own

name
(& 3years 90.00 81.00
(b) 4 years 120.00 108.00
(c) 5 years 150.00 135.00
(i) sole proprietorship registered under a
trade name
(@) 3years 180.00 162.00
(b) 4 years 240.00 216.00
(c) 5 years 300.00 270.00
(i) Partnership
(@) 3years 180.00 162.00
(b) 4 vyears 240.00 216.00
(c) 5 years 300.00 270.00




Examples of the implementation of the incentive are as

follows:

() Mr. A wishes to register his sole proprietorship
operating under his own name on 1 April 2009 for a
period of 2 years. The calculation of fee payable is as

follows:

RM30.00 (Old fee) x 2 years = RM60.00

e Mr. A is not entitled for the reduction as the registration period

involved is less than 3 years.

(b) Ms. B wishes to register her sole proprietorship
operating as Perniagaan C on 10 December 2009 for
a period of 3 years. The calculation of fee payable is

as follows:

RM54.00 (New fee) x 3 years = RM162.00 (instead of RM180.00)

(c) D Enterprise, a partnership registered with SSM on 10
April 2008 wishes to renew its registration for a
period of 5 years. The calculation of fee payable to

SSM is as follows:

RM54.00 (New fee) x 5 years = RM270.00 (instead of RM300.00)




Question 7

Q: Is the incentive applicable to registration of change of a
registered particulars?

A No.

Question 8

Q: Is the incentive applicable to the registration or renewal of
branches?

A: No. The fee payable for the registration of branches of a

business is not subject to any reduction. A business having
a branch(es) is still subject to a fee of RM 5.00 for each
branch even though it is registered for more than 3, 4 or 5

years.

Waiver of e-Lodgement subscription fees

Question 9

Q:

What are the incentives by SSM in relation to the e-

Lodgement services?

A: SSM is waiving the subscription fees for both Company e-
Lodgement and Business e-Lodgement for a period of (1)
year effective from 1 April 2009 to 31 March 2010.

Question 10

Q: Can a user whose subscription lapse during the waiver
period extend the incentive beyond 31 March 20107

A: No. The user can only enjoy the free e-Lodgement service

on or after 1 April 2009 until 31 March 2010. The user must

renew his subscription from 1 April 2010 onwards.



Training programmes under the SSM Training Academy

(COMTRAC)

Question 11
Q: What is the incentive offered by COMTRAC?

A: COMTRAC will reduce the standard course fees normally
charged between the range of RM250.00 to RM300.00 to

RM200.00 for a period of (1) one year beginning 1 April

2009. The discount is not applicable to non-standard

courses/training modules offered.

Question 12

Q: What are the courses involved in relation to the reduction of

fees?

A: The courses offered are as per Schedule below:

Old fee Discounted
CORPORATE DIRECTORS TRAINING PROGRAMME fee
(RM)
(RM)
Corporate Directors Training Programme 250 200
2-Day Corporate Directors Training Programme 500 400
SSM DIRECTORS SERIES
Regulators' Guide on Transactions by Directors & Practical
. 300 200
Issues and Solutions
Understanding Corporate Taxation 300 200
Understanding Boardroom Finance 300 200
SSM COMPANY SECRETARIAL SERIES
Regulators' Guides on Shares and Related Issues 300 200
Managing Meetings and Effective Minutes Writing Workshop 300 200
COMPANY LAW
Insights on Voluntary Winding-Up, Striking Off Application and
300 200
Its Procedures
Law & Practice on Receivership & Winding-Up By Court 300 200

10




Law on Registration of Charges and Debentures & Implications 300 200
In The Event of Default
FINANCE
Understanding Boardroom Finance 300 200
Cash Management & Credit Control Strategies 300 200
SMEs & BUSINESS ENTERPRISE SERIES
Corporate Governance and CSR for SMEs | 300 \ 200

CORPORATE GOVERNANCE & ENFORCEMENT

Corporate Governance Cases & Corporate Fraud Detection

And Prevention 300 200

For further details please visit our website at www.ssm.com.my

Re-introduction of the moratorium period to encourage the

striking-off of dormant companies

Question 13

Q: Is there any application fee involved?
A: The application fee is RM120.00.

Question 14
Q:  What is the mode of payment?

A: Payment can be made via cash, bank draft, postal order or

money order.

Question 15
Q:  Who can apply for striking-off?

A: The application must be made by director or shareholder.

11



Question 16

Q: Do I need to engage the service of a company secretary to
apply for the striking off?

A: No. A director or shareholder of the company may apply
directly to SSM.

Question 17

Q: What is the difference between the application made during
the moratorium exercise and the normal application?

A: Application made during the moratorium period requires no
submission of a management account and members’

resolution.

Question 18
Q: What are the documents required to be submitted to
support the application?
A: The applicant is required to submit the following:
0] application statement;
(i) computer print-out from SSM;
(iii) application fee of RM120.00; and

(iv) waiver letter (where applicable)

Question 19

Q: Will SSM consider applications from subsidiary companies?
If not, why not?

A: No. It is SSM’s policy currently that the holding company

should proceed to wind up such subsidiary company.

12



Question 20

Q: I have applied to strike off my company prior to the
commencement of the implementation of this exercise. Can
SSM treat my application as the moratorium application, if
it is to be processed after 1% April?

A: No. Only applications for striking-off received between 1
April 2009 and 30 September 2009 shall enjoy the benefit
of the moratorium period.

Question 21

Q: I have applied to strike off my company and a notice under
section 308(1) has been issued by SSM. Can | resubmit my
application to take advantage of the moratorium period?

A: No.

Question 22

Q: How do | know whether my application for striking-off has
been processed/ approved?

A: The applicant may check the application status through
SSM’s website at www.ssm.com.my

Question 23

Q: What are the prerequisites prior to applying for striking-off
during the second moratorium period?

A: The prerequisites are:

() The company has no assets and liabilities at the
time the application is made. (Please attach a
waiver letter from the respective parties if

liabilities have been waived);

13



Question 24
Q:

(i)

iii)

(@iv)

™)

(vi)

(vii)
(viii)

The company has no outstanding charges in the
Register of Charges;

The company has no outstanding penalties or
offer of compounds under the Companies Act
1965;

The company has no outstanding tax or other
liabilities with any government department or
agency;

The company is not involved in any legal
proceedings within or outside Malaysia;

The company is not a holding company or a
subsidiary of another corporate body; and

The company is not a “Guarantor Corporation”.
Where there has been a transfer of shares
occurring, a copy of Form 32A shall be attached

with the application.

Will SSM waive the outstanding compound on my company

if 1 apply for striking off during the moratorium period?

Each application for striking off shall be subject to scrutiny

and be considered on a case to a case basis. The Registrar

will take into consideration the gravity of the offence, the

frequency of the commission of the offence, the period

where the compound notice was issued as well as public

interest consideration. The applicant is also required to

furnish to SSM the reasons as to why the outstanding

compound should be reduced or waived.

14



Question 25

Q: How do we check on the information of the company prior
to applying for striking-off?

A: The applicant may obtain the relevant information from
SSM e-Info service.

Question 26

Q: Where can we obtain the application form for striking-off of
companies?

A: The application form may be obtained from our website
WWw.ssm.com.my

Question 27

Q: Do we need to make a statutory declaration?

A No.

15



ANNOUNCEMENT

SSM WAIVES SUBSCRIPTION FEES FOR E-LODGEMENT SERVICE

In support of the Government’s initiatives to mitigate the impact of global economic downturn, SSM has
decided to waive the subscription fees for e-Lodgement ROC and ROB services for a period of 1 year
effective 1° April 2009 until 31* March 2010. Other measures and initiatives proposed by SSM include:

(@) 10% reduction on the prescribed fees for new registration and renewal of businesses
applied from 3 to 5 years; and

(b) 10% - 15% reduction of fees for incorporation of companies. Click here for further details.

SSM e-Lodgement Service

The waiver of the subscription and renewal fees will allow and encourage users to utilize the
e-Lodgement service as strategic steps towards reducing their cost of doing and managing the business..

However, due to unavoidable circumstances, the adjustment for the prescribed fees for online business
registration and business renewal will only be available on or after 27™ April 2009. For these affected
services, rebates will be provided for transactions performed between 1% April to 27" April 2009. How
to claim rebate? Your understanding on this matter is highly appreciated.




HOW TO CLAIM REBATE FOR e-LODGEMENT SERVICES

1. Rebate can be claimed by using the application form as per Appendix%J

and submit the form to SSM via email to enguiry@ssm.com.my.

2. The application must state the following mandatory details :
) Name of Applicant;
(i) Identity Card Number;
(iif) Business Address;
(iv) Telephone Number and e-Mail Address;
(v) Payment Reference Number (example as per Appendix 2);
(vi) Payment Amount;
(vii) Payment Mode; and
(viii) Reasons for Rebate.

3. Complete application will be processed within 14 working days.
Incomplete applications will be queried and processed upon
resubmission.

4. Rebate for credit card payment will be credited back to credit card
holder’s account while for direct debit and prepaid, rebate will be paid

via cheque and sent to the business address as per application form.


chaerul
Note
The form is in MS Word (.doc) format, attached in this document. By default, you should see the document below. If it is not visible, click on the "attachment" tab located at the lower left corner. Double click  the filename to open the document.
Please take note that this features is only available if you are using Adobe Acrobat Reader 6.0 and above. If you are using older version of the reader, alternatively you can click the "Appendix 1" link to obtain the form.

http://www.ssm.com.my/en/docs/eLodgementRebateForm.doc

Payment Confirmation

Official Receipt

S5M - S5M Subscriber Registration

Ibleng,

ROB Subscription Expired on : 05/08/2009
ROC Subscription Expired on : 05/08/2009

Your application has been succesfully sent for processing.

Payment Details
Thank you for your payment. Your credit card has been debited with BRM 5.00

Name:

Merchant Referéence Number ; 2000082829

< Fayment Reference Number:  SSMOS082008-00283981PSP
Payment Date Time 0S/08/2008 11:54:11
Mode of Payment : MasterCand

Credit Card Number |

Paymant Details

s+

Payment Details
ROE Subscription Fas
otal

Amount [RM)
£.00

Your application can be tracked under My Online Transactiong section under My Home. Please
fxgin to myGovernment Public Service Partal www.gov.my.

Application Status

Mot Submitted - Your form has bean filled and saved
In Pracess - Your form has been submitted and will be processed by SSM.,

Page 1 of 1
APPENDIX 2

https://www.gov.my/SSMROB/PaymentConfirm.aspx?Success=1&ResponseCode=0& Amo... 8/5/2008
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APPLICATION FOR REBATE DURING THE PERIOD OF SOKONGAN PAKEJ RANGSANGAN EKONOMI (1 APRIL 2009 UNTIL 31 MAC 2010)

NAME OF APPLICANT/MANAGEMENT FIRM
:…………………………………………………..….

APPLICANT’S IDENTITY CARD NUMBER
:………………………………………..…………….

BUSINESS ADDRESS
:……………………………………….…………..……………………………………






:………………………………………………...………………………………………






:…………………………………………….…..……………………………………..





:………………………………….……………..……………………………………..


TELEPHONE NUMBER/e-MAIL ADDRESS
:………………..……………………………………

PAYMENT/ORDER REFERENCE NUMBER
:………………………………………………………

PAYMENT AMOUNT




:………………………..……………………………

PAYMENT MODE
: CREDIT CARD / DIRECT DEBIT / PREPAID


REASONS:

…………………………………………………………………………………………………………………………………………


…………………………………………………………………………………………………………………………………………


…………………………………………………………………………………………………………………………………………


…………………………………………………………………………………………………………………………………………


…………………………………………………………………………………………………………………………………………


…………………………………………………………………………………………………………………………………………


………………………………………………………………………………………………………………………………………..

APPENDIX 1













